Ho Chi Minh City, date:……./……../……

Ref No: 
/EIB/KD/05

CURRENCY FORWARD CONTRACT

Party A:  VIETNAM EXPORT IMPORT COMMERCIAL JOINT-STOCK BANK

(EXIMBANK)
Address: 7 Le Thi Hong Gam Street, Dist 1, Ho Chi Minh City.

Tel: 8210055



Fax: 8296063
Represented by:......................................................................Title:...................................................
Party B:.............................................................................................................................................
Address: ............................................................................................................................................
Tel:...........................................................................................Fax:...................................................
Customer identification file No (CIF No):.......................................................................................
Represented by:.......................................................................Title:..................................................
After discussion, both parties agree to do as follows:
1. Party A sells for Party B

· Amount of foreign currency: 
· Exercise rate:               
· Amount of VND equivalent: 
· Date of payment:

 

  Due date: 
2. Purpose of use

Party B undertakes to use the amount of foreign currency bought from Eximbank strictly in accordance with the prevailing regulations of the Government on foreign currency control and payment regulations of Eximbank. Party B shall assume all legal responsibility for the use of this amount of foreign currency.
3. Deposit for Contract Exercise

Party B undertakes to make a deposit of X% of the contract value in the amount of ...................VND. 

During the contract validity, if the forward selling rate of the same term decrease by Y% versus the forward selling rate of the contract, Party A must inform Party B in writing and Party B must make an additional deposit for full X% of the contract. Within 1 business day, if Party B makes no additional deposit, Party B will lose the deposit and Party A may unilaterally terminate the contract.

Any party who doesn’t exercise the contract as agreed, it shall lose the deposit, and will be liable for compensation for contract violations

4.  Method of Payment

On the contract signing date, Party A shall debit VND........................ (the deposit) from Party B’s account No: (at Eximbank)

On the Payment date, Party A may debit VND....................from Party B’s account No:……………….and credit the amount of foreign currency Party A sells Party  B:……………………… into Party B’s account No:………………………at Eximbank.

5 Miscellaneous
Both parties undertake to do as agreed. Dispute(s) (if any), will be resolved amicably. Otherwise, the dispute shall be settled by the Economic Court, Ho Chi Minh City People’s Court. This contract is made into 2 originals, each party keeps 1of equal value.

For Party B       






For Party A

Chief Accountant 



           




