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THE SOCIALIST REPUBLIC OF VIETNAM

Independence – Freedom – Happiness

-----o0o-----

NEGOTIATION REQUEST CUM CREDIT CONTRACT

 (Exclusive for discounting  of gold exporter’s export bills under TTR)
A. CUSTOMER’S REQUEST:

Hochiminh City, dd/mm/yy....../......./..............

To: Vietnam Export Import Commercial Joint Stock Bank (Eximbank) -.............................................
· Company’s name:...........................................................................
(hereinafter referred to as the Customer)

· Address:.....................................................................................................................................................
· Tel:…………………………………Fax: .................................................................................................
· Customer Information File (CIF): ............................................................................................................
· Representative’s name:...........................................................................................................................
(Under the authorization letter No……………………………. dated ……/………/………… )

Requests Eximbank to discount (with recourse) the export bills under TTR under the following terms and conditions:

1. Invoice No.: ..............................................................Amount:....................................................................
2. Remitting Bank’s Name:.............................................................................................................................
3. Drawee:......................................................................................................................................................

4. Value of export bills presented for discounting: ……………………………………………..................
5. Requested discounting amount: ………………………………………………….....................
6. Discounting interest rate: Subject to prevailing schedule of fee and commission of Eximbank announced at the time of discounting.

7. Purpose of discounting:  Supplement working capital for registered business activities

8. Method of payment: 

· Transfer to the Account No....................................... at Eximbank

· Transfer to the deposit account No......................................


for settlement of import L/C No....................................issued by Eximbank on ................................. 

· Repayment of loan to Eximbank

· Others:…………………………………………………………………………………………………
9. We undertake:

9.1. We shall strictly observe Eximbank’s prevailing regulations on export bills discounting ;

9.2. During the validity of the discount, if Eximbank finds it impossible to collect the discounted amount for any reason(s), we undertake to repay such an amount and other arising interest and fees to Eximbank within 10 (ten) days from the date of Eximbank’s written repayment request.
9.3. On the expiry date of the discount, if Eximbank cannot collect the amount in the abovementioned export bills from the foreign bank, we undertake to repay Eximbank the discounted amount, interest, penalty interest, and other arising fees within 10 (ten) working days from the date of Eximbank’s written repayment request.
9.4. If we fail to fully repay Eximbank within 10 (ten) days from the date of Eximbank’s written repayment request,  the Bank is entitled to automatically debit from any of our deposit accounts at Eximbank for such an amount, or request credit organizations where we have deposit account(s) to make such a debit. If we fail to maintain a sufficient balance in our deposit accounts to pay for our principal and interest, we undertake to supplement additional collateral to secure our debts and to bear overdue interest; simultaneously, Eximbank is entitled to convert the unpaid amount into overdue debt which shall be handled in accordance with the prevailing credit practice(s). We undertake not to quote any reason as a waiver of our responsibilities and this authority of Eximbank.
B. BANK’S ACCEPTANCE OF DISCOUNTING:

· Pursuant to Regulations on discounting of export bills under L/C and documentary collection at Eximbank.
· Based on the customer’s request mentioned in Part A.

Today, …../ …. /. …………

Vietnam Export Import Commercial Joint Stock Bank (Eximbank) - …………………………………..
· Address:…………………………………………………………………………………………...............

· Tel: ……………………………..

· Represented by Mr. /Ms.: …………………………………………………………………………………
· Title:………………………(in accordance with the authorization letter No.……………….. dated ……/……./…… signed by  ……………………………..........................................................)

Agrees to discount (with recourse) the export bills under TTR in favor of the beneficiary under the following terms and conditions:

1. Amount to be discounted:…………………….…(in words:……………...................................................

......................................................................................................................................................................
2. Discounting rate: …………%/ p.a.; overdue interest rate: …………… %/p.a.
3. Discounting period…...............days, from..…../….…/…………to......../………/………
C. GENERAL COMMITMENTS:

1. Upon Eximbank’s acceptance of customer’s request, this Application together with Eximbank’s acceptance expressed in part B shall constitute a credit contract which shall bind customer’s rights and obligations to Eximbank and shall be the legal foundation for dispute settlement if arising later. If the details accepted by Eximbank (amount, interest, discounting period, etc.) are different from the customer’s request, details accepted by Eximbank shall prevail.

2. This Application cum Credit Contract shall be effective from the date of Eximbank’s acceptance until customer’s full repayment to Eximbank of the discounted amount, interest, penalty interest, and charges (if any) of all debts arising out of this Application cum Credit Contract.

This Application cum Credit Contract is executed into 03 originals of equal value, of which 01 shall be kept by the customer, and the other 02 will be kept by Eximbank for implementation;

3. Dispute(s) (if any) arising out of the implementation of this Application cum Credit Contract will be settled by amicable negotiation between the parties. In case no solution can be reached, such dispute shall be submitted to competent Court for final judgment in accordance with prevailing regulations of law. Judgment awarded by the court shall be binding on both parties in accordance with regulations of law.

	For Eximbank
(Sign and Seal)

	For the Customer
(Sign and Seal)
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